
Renters in Ottawa are finding it increasingly difficult to
secure affordable housing as rent prices soar to record-
breaking heights and the number of listings continues to
drop. 

The latest data from RentFaster, a popular rental listings site
in Canada, shows the average monthly price for a two-
bedroom apartment, condo, townhouse, duplex or house in
the city exceeded $2,000 per month for the first time this
spring, reaching nearly $2,100 by mid-summer.

Meanwhile, the number of two-bedroom units available is
now roughly half the number available last summer —
around 130 listings compared to last summer's 310 listings.

Finding affordable units 'pretty much impossible'
An undersupply of rental housing in the city is just one of
the factors contributing to rising rents, said Meg McCallum,
interim executive director of the Alliance to End
Homelessness Ottawa. 

McCallum said around 34 per cent of households in Ottawa
are rentals, but fewer than half of those units are affordable.
"There's not enough rental stock to begin with. And when
people are looking for affordable homes, there's so much
competition," she said. 

Newer units also have higher price tags to account for rising
construction and operating costs.

Ironically, one of the measures used by the Bank of Canada
to tame inflation appears to be exacerbating the problem:
According to the Canadian Real Estate Association, rising
interest rates are causing more people to forgo home
purchases, opting to rent instead. 
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Available listings have dropped by nearly half
compared to this time last year

The squeeze is especially hard on low-income families, said
McCallum.

"There's almost a zero per cent vacancy rate for affordable
homes," she said. "For someone who's working a minimum
wage job or living on a pension or Ontario Works or
receiving Ontario disability support payments, trying to
find something that you can afford is pretty much
impossible."

McCallum said a return to "normal" prices isn't enough,
pointing out that even before the pandemic, the city was
already dealing with a housing and homelessness
emergency. 

"We need to change the system, stop doing things the way
we are doing them, and make use of the best practices that
we can see around the country and internationally to really
make some changes."

CANADA'S AVERAGE  HOUSING PRICE  WITH
JULY  DATA - POPULAR CITIES

CITY 2022

NATIONAL

OTTAWA

TORONTO

MONTREAL

VANCOUVER

VICTORIA

CALGARY

EDMONTON

$  629,971

$  674,500

$ 1,157,500

$  533,300

$  1,207,300

$  975,600

$  526,900

$  403,400
Source: crea.ca

2021

$  662,924

$  632,600

$  1,025,100

$  482,200

$  1,095,000

$  801,200

$  467,700

$  378,000

Source: Full article at cbc.ca



The dizzying, bionic two years of a record-setting sales pace in Ottawa’s real estate
market has certainly slowed and realtors describe a return to normal levels. That return
to normalcy though has stirred up fears and many misconceptions, says Taylor Bennett
of Bennett Property Shop Realty. Bennett is the co-host of The Bennett Real Estate and
Wealth Show on Newstalk 580 CFRA and regular contributor to CTV Ottawa’s News at
Noon.  

"I spend a great deal of my time acting as a therapist for people who are worried about
the market," says Bennett He says he hears many myths and misconceptions, many
times a day, every day from nervous clients. He wants to correct them to help quell
clients' anxiety.

Taylor Bennett on Five Current Myths

Myth: "Sales are down, the market is crashing" 
"While sales are down compared to last year, it's important to put the last year into
context - 2021 was the best year for real estate, setting both sales and price records,"
Bennett says. 

Myth: "There are no more multiple offers, I can low-ball sellers"
"While it's true that there are fewer multiple offers than before, there are still some
occurring on well-priced and unique homes. But even in transactions where it's one
seller vs one buyer, on average, homes are selling for $10,000 more than their list price
so buyers should be prepared to pay the asking price," Bennett said. "However, buyers do
get an advantage as they now have the opportunity to perhaps work in a condition or
two for added protection."

Myth: "Homes are taking longer to sell, sellers are panicking"
"Homes are, in fact, taking 55 per cent more time to sell; but to add some context, the
average days-on-market has increased by only one week from 13 days to 20. Again, we
have become accustomed to seeing homes sell in less than a week, but that was
extremely unusual for Ottawa," Bennett says.

Myth: "I missed the best opportunity to sell. There are no more record-setting prices" 
"Since the end of 2019, prices in the Ottawa market have increased by over 64 per cent
(From $441,693 to $727,556)! That type of growth would normally take almost 10 years
to achieve, but it took only 30 months," Bennett said. "So, if you are still thinking of
selling, while you may not set a record price for your neighbourhood, if you bought
your home before 2019, your home has likely increased well beyond the value it would
be if Ottawa had its typical increases.

Myth: "With mortgage rates on the rise, people will default on their mortgages"
"The rising interest rates have undoubtedly had an impact on the market. In fact, that
was one of the major reasons why the mortgage interest rates were increased, to help
stabilize the markets. But mortgage rates are roughly at the same level that they were in
2019 - again, the third best year on record. The most recent increase was announced last
week at 100 basis points, or one per cent. 

Source: Full article at ottawa.ctvnews.ca
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